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1 We Have Orders In:.
Industrial Stocks

f Aluminum Co. of Amer.
Bliss, E. W., Com. & Pfd.
Carbon Steel, Com. & Pfd.
'ity Investing, Com. & Pfd.
Eastman Kodak, Com. & Pfd.
inger Manufacturing
/an Raalte, Com. & Pfd. I

Sucor Stocks
Central Aguirre Sugar
Central Sugar, Com. & Pfd. ,Fajardo Sugar

I Federal Sugar
National Sugar
Savannah Sugar, Com. & Pfd.
West India Sug. Fin. Pfd.

Hank Stocks
Battery Park Bank
Columbia Trust
Corn Exchange Bank
Equitable Trust
Lawyers Title & Trust
National Park Bank

Stone,Prosser&Doty
52 William St, N. Y. Hanover 7733

Are
Copper Stocks
Pointed Definitely
Higher ?

i
Recent market action and
announcement of plans
for financing a large scale
copper export movement
would seem to indicate
that that is the case.

i

Certainly the market positionof the coppers can *"

become little worse with
many dividends passed

j and production, for the
most part, cut to less than
half of capacity.
Market possibilities of a
number of the leading

I copper stocks in the event
of a renewed demand for ||

Hthe metal are described in [I
our Bulletin S-4i. II

!
Copy sent upon request.
No obligation in writing. ,

'

i Charles RClarksdn &H? ;! 6 BROADWAY NEWYORK
TELEPHONES:RECTOR 4S63-4

Anaconda Copper
Although generally regarded as
the world's premier copper pro-
duccr. Anaconda's operations
have become so diversified in recentyears as to make it a huge
industrial enterprise. |
In addition to lis tremendous
output of copper the company is
also probably the leading silver
producer. It is engaged in the
zinc business and the -manufactureof phosphate. I/umber and
oil lands and a railroad are also
controlled by the company.

The current issue of our Market
Review contains a thorough
Analysis of Anaconda In all its
phases.

Among atIter stocks discussed are:

United Verde Extension
American Can

Erie
Elk Basin Petroleum

Cerro de Pasco
Standard Oil of Indiana
Sent on request for //-602.

HUGHES & DIER
ft locks.llonds.(J rain

I Philadelphia »nd Pltftiburgh
STrrelirrfci fltnrk Exchange.,Chicago M.(ofTrado, N. Y. Produce K*ati.

42 New Street, New York
Te'ophonc Broad 5140

#00 HIIIi Ave. Mel. Vondcr'.dltfun
CT W . IZSth St. Tel. Harlem 56JI
PMIadrlp/di fit Itburgh Cleveland

I *

HIDE &
LEATHER

Bell Wether of the leather c

stocks.after a spectacular
,market career now settlirfg
down a discussion of
present and future status £
of the common andpreferred^.alsoan article on
The Leather tnduntry

Otherfeatures in.
O
P

Mfora MARKET if
tow CJJ OPINION

li

R. H. MacMASTERS ft CO.
"

Utmbrrt CoiuoHdattd Stock KjrrK. of K. Y. r

1244 Broad St. New York o

Aewi Broad Mtn. Kntir* Mrst floor J1CfcUa*. Hihniku Mahmoad Vow H»n n

t

j STATISTICAL BOOK
Contains statistics and Information jn
In condensed form on Stocks and r

'
^ !n I'nl.ad Statai ami Canada.

Olv»« flckar abbravlatlnn*
of Stork ICxchanga laauas. !

Slinwa high and low nrirr* for »#v-
oral ytara bark on Stork Ci'lian*«
and Curb Stork* and Honda. )(

Valuable to investor* J,
for ready reference

Sant Gratl». Aak for H. 120

Mosheiu>,Wallace
roots -BONUS - SUAIN

HBroodwo)' . NewYorV.
itLIPHOMI. 1UHITIHA1.1. 1140-113

JNaw'Ari Pwdk.-* hr-Jtr.nU" " ^lCwseiuUted. JlaA fiouak J KV

» mi
>

HARRISON REFUTES
REDISCOUNT RUMOR
Five Largest Ranks in X. Y.
City Borrow liO P. C. of Basis

Line at Reserve Bank.

Washington*, Feb. 1C..The borrowngaof the five largest banks in New
fork city from the Federal Reserve Bank
>n last November 15 were only 140 per
sent, of a basis line determined by the
capital, surplus and deposits. George S.
Harrison, deputy governor and former
jeneral counsel of the Federal Reserve
Board, declared to-day before the House
Banking Committee.
The borrowings of the five big New

fork banks, Mr. Harrison said, eonLrastedSwith271 per cent, of the basis
ine» borrowed by banks in the Richmonddistrict, 370 per cent. In the Atlantadistrict, 152 per cent, in the St.
Louis district, 263 per cent, in the Min,llutr-i,-.fme rw»r rpnt in the
Kansas Vity district and 176 per cent,
n the Dallas district.
Mr. Harrison gave those figures in

eplying to a question from RepresentativeWingo (Ark.), Democrat, who
petitioned what lie said were rumors

loating around the Ca.pRol concerning
he rediscounts of four of the largest
winks In New York city in contrast
o rediscounts of banks In other parts
>f the country.
The rediscounts of the five largest

<>iw York city banks on February 14,
dr. Harrison testified, were $565,000,100,and on that day their loans to
tanks out.-ide New York totalled $97.100.000,to corporations outside the
itate $645,000,000 and to railroads
48,000.000.

COTTON.
Realizing by local longs in a cotton

narket technically weaker, following
he recent upturn of about a cent a

lound, caused a reaction of 20 to .70
mints yesterday. The market finished
uound the day's lowest level, with a
12 to 20 point loss. Imcal spot was 30
joints net lower, at 13.90. Business coninucdfeatureless and generally quiet.
I'hc volume of new trading was virualiynil, the attitude of the larger
)pern tors making the market another
waiting affair. The outside news was
without further development. Private
tdviccs from Manchester were somewhatmore cheerful, but local spot news
was mixed. Opinion varies greatly as

o the amount of cottou that will be
shipped from New Orleans for delivery
>n March contracts.
Liverpool, decidedly better than due

it the start, cased off in trading that
followed, but cables as a whole were
cgarded as steady. The local opening
was irregular, 19 points lower to 17
points net higher. The early tone was

steady, spot interests selling and Wall
Street and commission houses doing
most of the buying. After the call
buying was heavier and before the end
>f the first hour prices were about 10
lo 30 points more than Tuesday's final
prices.
Later In the forenoon pressure increasedand the list slipped to less than

Tuesday's closing. The market showed
no weakness, however, and during most
of tlie afternoon fluctuated idly and
narrowly around u few points less than
Tuesday's finals. Bulls were favored
by strength in sterling and a drop in
ran money. o|KGuiau<c . wi...*

hardly bearish yesterday despite the
market's recession, which the majority
agreed was only natural. Pressure was

heaviest In the last,hour, when options
mado their day's lows. The final tone,
however, was steady.
Itnrse of prices:

TuosOpen.High. Low. ('lose. day.
March 13.95 14.10 1.3.02 1.3.02-03 13.90
May 11.53 14.51) 11.10 11.12-15 14.40
July 14.SO 14.92 14.45 14.45-47 11.75
October 15.10 15.23 14.83 1 l.8<! N 15.10
December ..15.28 1 5.40 1 5.05 1 5.10 T 15.32
lamiary ....15.20 15.32 15.20 15.15 T 15.30

NEW OKIJS.1NS.
NBW ORLEANS, Feb. 16..Except for a

period of advancing prices In early trading
cotton to day had an ensy undertone and n

tendency to eng. The close was the lowest
ol the day. Net declines of 29 to 31 points,
('losing: March. 13.48c.: May, 13.70c.; July,
lie.: October, 11.38c.; December, 14.48c.
Southern spots.Galveston steady. 25 lower,

at 13.25c.; sales |ti bale*. New Orleans
steady, unchanged, at 13.25c.: sales 2,11-5
bales. Mobile quirt, unchanged, at 13c.;
sales to luiles. Bai-annnh steady, unchanged,
at 14c.: rales 53 bales. Wilmington unlet,
25 points lowri, at 1345c.; sales nit. Norfolkquiet, unchanged, at 13c.; sales 145
hales. Augusta unlet, unchanged, at 13.25c.:
sah-a 812 bales. Memphis steady, unchanged,
at 1,3,50c.: sales 2.."a«( hales. St. Istula quiet,
unchanged, at 13.30c.: sales nil. Houston
steady, 25 lower, at I Jr. ; snh-s O.flOH bales.
Little Ruck quiet, unchanged, at 13.75c.;
sale-. 8Si bales, l-allas steady, unehanged.
at 12.9<k- salea 5,120 bales. Montgomery
firm, 25 higher, at 12.T5c.; sales 55 bales.
Fort Worth steady, 15 lower, at 12.05c.;
sales 2,001 bales. I

LIVERPOOL.
Spot rotten In moderate demand: middling

11 points higher at 8.52d. Bales 5,000 bales,
Xnierlran 4.000. Imports 7.WSJ bales. Arncrlnnnom Futures opened stendy at 2.3 to 32
whits higher: closed quiet at a net advance
>f 7 to f:i points. March, .8.88-1.; May. 9.lid.;
Inly. ih.'Sd.: October, 9.4<M.: December,
1.45(1.; January, O.-ISd. Manchester: Yarns
Hiict; cloths I'm moro demand.

STATISTICS.
To-day. Last w'k. Last y'r.

nrt receipts 18,855 9,051 10.370
Cxports 24,084 fl.ltiO 15.1*11
lxports, season.3,2)2,875 3,102,220 4,126,841
{. Y. stocks 111,229 108.802 5.3,075
'art stocks 1.41X3.140 1,442,099 1,452,758

* ---.I. - IV nil*: 1 -. -1".I to ITS

ntcrlor ehlpni't* ltl,.".M7 17,»l."7 IP.Mid
f. Y. arrivals... 2.114 257 401

COTTONSEED OH,.
Range of prlees.. TttesOpcn.High. IjOW. Close. day.

pot .... .... 7.50-H.50 ....

Ta roll 7.S8 7.*» 7.88 7.75-76 #.«!
prll MS." 8.25 MOT.-ir. M..10
lav S«0 8 fiO K..72 *30-.1.7 *.7*
illy » SC. 8.86 R.6.'! M.63 (Wt M.S.'
tiRiist ... 8.75 M.75 H.71 8.70-75 MP"
eptember 8.95 8.95 8.05 6 80-00 9.15

FINANCIAL NOTES.
Robert M. Catts lias resigned as president
f the Superior Oil Corporation to look after
rival'' business Intorcats. lie will continue
a a director of tlio company. II. l». I'avles.
ormerly with the Carter Oil Company, lias
ecn elected vice-president and general mangerof the company in charge of operations.
M. M. Freeman * Co. of Philadelphia ha' e

tstted a llet of Pennsylvania and New Jereymunicipal bonds yielding 4.70 to 6 per
ent.

The directors of tha Wait Penn Railways
lonptaf bars declared a quarterly dividend
f I'.j per cent, on Its 6 per cent, cumulative
'referred rapital atoek. payable on Mercli 15
o stockholders of record at tha cloa# of hutlesaon March 1.

Tli" Cities Service Company has declared
ho regular monthly dividends of »i of ] potent.on Ite preferred stock. '4 of 1 per cent,
m Its preference H stock and >4 of 1 per
ent. on Its common stock, payabls In cash,
tid the roaulsr monthly dividend nf I'* iter
rut. on It* common stock, payable In contnonstock at par. All of those dividend* ire
isysble nn April 1 to stock of record on
larch 18.

The »" Tnrk Trust Company ha* been appointedtruetrc for tli* $.1.ooo,noo of P# Cavsl
..parator ftnnipany ten year 8 per cent, elnkiiK fond itold note*.

Evan*. Stlllman A Co. have leaned a circtiirdescribing the character and security of
.oulavllle t Naehrllle equipment trust (Pj
.or ci lit. note*, »erle* D.

pacific icaji imrmki* i p.

The preliminary income account of the
^aclfle Ons and Electric Company for
820. issued yesterday, shows a surplus
iflcr all taxes and charges of $3,915,854.
ir $fi.28 a share earned on the common
torIt after preferred dividends. In the
previous year earnings were equivalent
o $5.32 a share.
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THE NEV

INDLBTfUALS. i

I Net
Sale.". High. Low. Last. Clue.

900 Acme Coal.... '.* ' * 34
1400 Allied Pack... 0 7'* 8 -fl
500 Am Refrig.... Hi 1>* l'i ..

-00 Am \V Paper.. 5Vs (oH ..

100 Auto Fuel 6214 *i8'i #214 + >4
700 Mr Am T cou.. 134* 134 lit* -f V4
100 Br Am T reg.. 13U 13U 13'* + >4
800 Buddy Jtude... "» . ;'i Is
000 Car L IS Pow.. - 3V» 3 3% ..

4400 Colum Emer... 3 2*« 3'* . '»
100 Cont Motors... 7 7 7 ..

""

130 Com Fin pf.... 49t *'> 4.1 -1
1400 I >urant Hot.... lip, 1874 1IM4 + H
100 KarroU Coal... W 14 14 .1
100 Hanes Kn A.. 14'4 1414 1414 ..

100 11aucs Kn 11.. A4'i 14'i 1414 ..

100 llanes Kn pf.. BO 90 W>
100 Rail Signal 3 It It 4- 14
100 1 lav Tub pf.... H 0 «
200 Inter Cult pf.. 7'i 7 7'4

«00Inter Rubber.. 12*4 12'j 124 . H
300 Inter Trade M. 05 03 05
13 Lalilgh V C 3. 71 71 71 Is
TOO Leii VOt M.. 00 07 rt!» +4
70<i Meteor Motor*. 2814 33 23>4 + 4
200 No Am P k P. 4% 45* 47s . 14
200 Pack Mot pf... 70 75 73 .1

0380 Perfection Tire 1(4 1A 1{» -f A
900 Prof S R C 8. 1 '1 1

2000 Pr S U C 8 pf.. 14 114 14 . 'i
7200 Read rt« w 1.. 151* 14Vj 144* . 1*
200 Read Coal w 1. 3." 35 33 .1
800 Radio Corp.... 2 17* 2
1400 "Radio pf 214 214 2% .',4
100 Reo Mot Tr... 8214 22'4 2314 ..

300 Rep-Tire t 80 75 75 .8
300 U J J ley T B.. 3H'i 35 35
100 Roy da France 4->, 4*4 4*4
300 St Gas t Idler. 18 12'* 13
200 St G t K pf.. 3514 35'4 35'* . '*4
1400 Sweets Co Am. 2'* 2'i 2U + 11
3700 V S Steamship t% 1 1% + %
7300 T7 S Shi Corp. 1 % 1 + %
1000 Unit Prof 8h.. Hi 1% 1% . %
1200 Unit R Candy. 8', 8% R% +
000 Un Carbide... 35% 54% 53% +1

STANDARD OIIA.
4f»n Anglo-Am Oil. 18% ISA. 18% + %
-0 Ohio Oil 380 384 383 -rJ

801) S O Indiana... 70 69% 09% + %
30 S O New Vork.«31 330 351

INDEPENDENT OIU.
8300 Allen Oil 1% i'i 1%
1N600 Allen Oil f 14 13 14 4-2
1000 Boone Oil 1% 1% 1% ..

18000 Boston Wyo... 1 11 1
IB 100 Carlb Syn 9% 7% S .I'i

100 Cities Service.334 231 232 .1
200 Clt Sen D Ctfs 29 29 29 - %l

BOSTON.
MINING.

Sale* Open. High. Low. Last.
35 Ahmeek 31 51 31 51
40 Aliouer 22 22 22 22
170 Arcadian Con. 2% 2% 2% 2'i
100 Ariz Coin 8'j 8% 8% 8%
83 Cal Ariz 40% 491, 49'i 49%

3593 Carson 14% 13% 14H 13%
105 Copper Ranee. 35% 55', 33% 35%
600 Davis Daly... 6% 6% 6% ON
100 Bast Butte.... 9", 0% »% 9%
153 Franklin 2'* 2% 2'i 2%
500 Helvetia 2 2 22
5 Island Creels.. 51 51 31 51
8 Island Cr pf... 73 73 73 73

140 Lake Copper.. 314 3'i 3% 3V,
25 I .a Salle 2'i 2'i 21* 2'i
23 Mayflower O C 4'i 4% 4% 414
130 Mohawk 46% 48 48 48
.25 New Cornelia. 1«'i 16% 16',i lil'i* 3 New Itivor pf. 82 82 82 82
12 Nlplsslng 8% 8% 814 8%

175 LVorth Butte... 12% 12% 12% 12%
30 Old Dominion. 21 31 21 21
35 Osceola 28 .8 28 28
30 Quincy 40 40 40 40
50 Seneca 17% 17% 17% 17%
7 St Mary's Ld. 35% 35% 33 33

40 Superior Cop.. 4 4 14
CO Sup & Boston. 17a 2% lis 2%

2825 Trinity 3% 4 11% 4
100 Tulnutnne .... 58 88 58 5S
170 y S Smelters. 34'i 34% 34% 34%
15 V S Smelt pf. 43% 43% 43% 4.1%
10 Utah Cons.... 4% 4% 4% 4%
10 Utah Copper.. 3t> 50 50 30

485 ITtah Metal*.. 2A 2% 2 2
90 Wolverine ... 13 13 13 13

RAILROADS. 1

105 Boston Kiev.. 63 04 63 04
10 Boston 4 Mo.. 23% 33% 23% 23%
10 R ft W El pf. 3% 3% 3% 3%
tl C J S pf 70 70 70 70

50 Maine Central 42% 43 42% 43
10 Me Cent pf... 55 35 S3 55
2 Northern N H. 74 74 74 74

38 NY.NH & H.. 20% 20% 20 20
133 West End pf.. 51 51 50% 50%

MISCELLANEOUS.
10 Am Bosch .... 34 54 54 54
27 Anioskeag .... 88 88 88 88

275 Ant Pneu 3% 8% 3% 3%
50 Am Pneu pf.. 12 12 12 12
21 Am Sugar pf.103% lot 103% 104
180 Am Tel 100% 100% 100 100%
50 Am Wool 68% 08% 08% 08%
32 Am Wool pf.. 94% 95 94% 93
115 Atlas Tack... 18 18 17 17
300 Rowt Mex Pet. 50 50 50 30
200 E Bast Land. 4% 4% 4% 4%
25 Eastern Mfg.. 21 % 21% 21% 21%
50 Knstern S fi.. 10 10 10 10
108 Kdlson 103 163 162 162
25 Elder 10 10 10 10
50 Fairbanks .... 40 40 40 40

183 Gen Eloc 132% 132% 132 182%
320 Gray 12% 12% 12% 12%
26 Intl Cot Mill*. 40 40 40 40
f. T.,11 l.f M nf Ult S.tli. 8111 Kill

230 intl Prod..7.. o' 9'-. 9
" 9'-i'

SHORT TKRM NOTPS.
Security, Rate. Due. Bid.Asked,

AlumCo.ofAm...7 Nor IW, 99M 97'<
Aral 'ottonOUOo. 6 Sept. f.2t 90 92
AmChirleCo 9 Oct .'21-22 91 97 IJ
AmChirleCo. ..%.<! Oct.'23-25 SO 9.1'
AmChicloCo .0 Oct.'29-27 80 87'j
AmTelATcK'o.. .« Oct. 1922 110'» 1M'i
AtnTclATelOo.. 6 Feb. 1924 95M 95.' i
AoiThrMdCo 0 Dec. 192S 93 99
AmTobaccoCo...7 Nov. 1921 HO"i 100'*'
AmTobacwCo., .7 Nov. 192'J 0J:i lOC't
AmTobaccoCo... 7 Nov. 1933 99 'i 100|
AnacondaCopCo.H Jan. 1920 89 H9*»
Ane< ondaCnpt'o.7 Jan. 1829 93'; 93 »j
Ang-AmOUCoJ.it 7April 1935 10".< 100';
Ann»ur*Coconv.7 July 15."30 90«; 97H
AtlanRrflnC-o. . ,«H Mar. 1981 087f 09M
HellTrlCo.ofCan.7 April 1925 94 ^ 00
BethSteelCorp.. .7 July 15, 23 OSH* 99
BethSteelCorp.. .7 July 15."23 W9'a 97K
Canl'eclflcRwy. .8 Mar. 2. 34 94>»' 94»;
'en.Vrgnnt InRy.. <1 Feb. 1937 79 82

Cer <le P Cop Oo.8 Jan. 1931 1C4 105
ChlRIAPacROo. 9 Fab. 1022 95 97
ConOaaCoNV . .8 I>ar. 1021 90'i 99"; j;
Cudl'arltCo 7 July 15.23 97 '4 !W'(
FederalSugRCo. .0 Nov. 1924 92 9-1
TbeltKOoud couv7 April 1925 80'; 90!;
UuKOtlCorp a July 1921 99'i 100
UulfOIICorp a July 1922 99'i 100
UulfOIICorp a July 1923 951< 90 M
IIJHeinz _.7 Dec. |,'30 MK 07?;
llot'U VatlayKIt a Mar. 1924 12 ',.4
lutKapTCo conv.7 Sept. 1921 97 W
KanCTerRyC'o .0 Nov. 13. UJ 97'; MM
KennecottCopO.7 Fab. 1030 90 92
I .act ISA ol"tJtref. 7 Jan. 1939 90S 92 ||
l.lgAMyaraTbCo.9 Dec. 1921 9h»; 99'; J
IfMCItSOo<wr.I Sept. 1.'30 MM MM
PhlladelphlaCo 9 Fab. 1922 93', ». ,

PennsyhantaCo. 4V» June 15.'21 98 ', 99't 1]
PemnylKKCo . .61; Fab. 1919 U9'J 09'j

I'ror&iitmCn. .7 >Ur. 1922 99«,' 100',
IVocAGatnCo. 7 Mar. 1933 100 100',
1'uWICofN.I «Mlv7 M»r. 1033 87 M>
lUrinldaTbO). ..8 Au«. 1033 97',' 00
Nwari-KoobucW.. .7 Oct. 15.'31 98', 98»<
8oirn-Kochuclc...7 Oct. IS/33 95»4 90
leara-Hoabuck... 7 Oct. 13.'23 95', 96 *,
Sinclair!'onaOIIC.7 May 16.*96 91 'i U3
Slow. HSttftlrCo. O Au«. I."39 87 03
SolvayACo 8 Oct. 1937 90't 100','
Southern K*-jr. .0 M»r. 19.'33 9w.'« 9."', J
Southwa4nBT»IC\7 April 193.1 98 !)«', '

StantlOIIOo(Cal).7 Jan. 1931 101 101 ',
M*mlOIIC(N.Y.)7 Jan. 19C5-31 100', US) <

BtlTnllp guar. 5>» IJec. 14,'JI 94 07 |f
SwlftJtfo tt Aug. 16.'21 08", 99
SwiftACn 7 Oct. 14,34 98", <
TbcTctaaOo 7 Mar. 1.*33 99", 89*4
I'tah.SacurCorp .8 Sept. 15. 33 8M Ml,
WcatSlaoOft COT.7 April 1934 OS', 90
W«ntBI*MfC«...7 Map 1901 98V 90H 11

VtHTRIJANMni STtHES.
Bid. Aak.l Bid. Ask. if

Amal I.th.. 10 20 Ml V C S. T1 78 .1
da pf .. .10 88 Mma L pf. 90 91 1
Am MAK 180 191 [Nat Caakal.107 114
A Thrd pf. '! iWNcwport C8.102 10.1 1
Am Tvpn K 10 43 Norton 1 pf 00'A ..

do pf.... 8ii |3 lN.17! nr at.140 143
A 11 T N .1 .14 .18 tf*!i«lp» I) 170
Alla« 1" C. 43 48 PrallAW pf 03 97
flitriiti Broa III UN Tdr-llO 129 .

A.ipln I p 80 83 do pf.... 78 8?
Her C M.. 8.1 88 Snf H A I.. rtO «.l |
do pf. 88 PO ISInMl Mff 90 9.1 \

Bu«h T pf 83 *0 |Ht f RM4P ::8 43
City Imowt .13 81 Is D Warroi (
fvilulolil. 110 1.1-1 pr praf... 90 ...

Chill* Co. ! ! 94 V r.aatte Co
on pf.... PS 93 In" 30 .«
PM4W Co. 9* 102 <Jo pf.... 07 72 |
Itrap Crp 13* IValvo pf 07 1««0 .

Fl«k n Ipf fa *3 Walt* « B 32 M
Int fllv pf 33 00 lYale * T .3W 3JO

M'UAR STOCK*.
Bid. Aak.l Bid. Aak.

Carat a* .. 17 13 iUodcli S pf 73 77 <
C Agnlrre. 72 73 '7<ine Cent..130 200
Central ... « 7 l.Mat-Am ... 23 33 !j

rlo pf 23 33 J (to pf.... M 90
Fajardo ..00 93 (Michigan... 7 I?
Federal ... 93 100 National ..130 137.
CJf 3Veet.. 233 2-">0 JN Nlqoero.SSO joo «

do pf.. 100 1<vi [Sat annate. 11 13
Oodch'i 3 23 » I do pf.... O 48
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t
.. . Hlgl. Low. Uut. CI*..<00 Git fc.rv pf.. TO'J TO TO** . 'i

*5 k' Serv B V'- OS «'i «S .

300 Columbia,, Syn 3S 3 3 ..

l;S5 2*nny chi 5. \ . 14
o, S! ®k u*«'n l%t * a s

r$X Snrln*"r* >' « i
]-00 hiineraMa
4000 r«4er»I Oili... 2 JS
100 Glllilaud Oil.,. 20 20 20

'" ' orouk Oil.. 2'L 17» IS . »,1300 Granada Oil... ii i, li
200 Uuffey-Gilln. 23', 23'* 23'i . H
10 Houston Oil pf 72 §2 72

0000 Hudson oil.... s 'i A A
iSR i?Ur '*< -. 13'. Hi' j +H8200 Matacaibo Oil. 23',L 22'* 23S . 14
300 Mai I'd p (Dal) 22 21',J 21S300 Morritt. Oil 12»i 12S 121k . <i300 Mexico-Kagle.. 2S'-r 24U 23 4-14000 Mexico OH m ji. js +T200 Mldwext-Texaa. <j \300 Mountain Prod 8% fi't 8S. +
100 Natl OH (X J> |.t I.* I suoOO Noble OH U », 11 ,.400 North Am OH 2 >» 2'» 2S ..

3000 Ohio Ranger.. A j. j
800 Omar O * o.. 3 "2 -a + >.
1200 Prod A lief... ,3 Jj. -u t:
000 Red Rook Oil, 1 1 1

1 HO Ryan Couxol.. t\ 8'. to, . 11
200 Salt C'lt (new) IK', 0>., )», 4. i,.

2000 Battled Prod.. 3V 2Vi 3»i + S
1300 Slmmx Per..., T'i 7'. 7<~ +
1200 Shelley Oil.... pi 7'., 7<2 -s!

11400 Texon OIL, f i' «
*

400 Utr Royalty... 2'* 2 2
1000 I'nited Tex Oil A>r
300 Victoria Oil... | SI.
200 Wilcox Oil.... 4'i 4'.. 4'i . 'i
WO "V Oil & Gas Ij '4 - A

MINING.
2700 ABC Metals U », S . A
"00 American Min 1 1 1

1200 Atlanta t 1 1 1
<000 Atlas Gold..,f 25 25 25 .1
1300 Big Ledge ''i A
1000 Booth « « H -i-l
21000 no* £ Mont.. Oft 05 (IS +2
2300 Caledonia M..t II 11 11 .1
2000 Cal t Jerome. AA
1500 Candalarla S.t 17 17 17
200 Cons Virginia. 4*4 4\ 45; + %320O Corte* Silver.t 70 07 70

2200 C'resson Gold.. lie 1 1A A
3500 Divide Ext...f 32 30 31 41
3300 El Salvador... A A A ..

1000 Emma Silver.t .3 3 3
1700 Eureka Holly. l»i Hi 1% ..

«0O Forty-nine Mitt 'j 'i *4 ..

2300 Gold Cons 1 10 10 10 +1 I

OUT OF TOW
2 Llhby 12 12 12 12
14 Loews 1114 lUJ mi 11*4
17 Mass Gas 83 83 83 83
15 Mass Gas pf. 01 01*4 01 0114

1> MoEhvain 1 pf 92 92 92 92
13 Mergonthaler .121 121 121 121
20 Mev Inv 10 19 18 19

210 Natl Leather 8% 8^4 8*4 d'i
25 New Ensr Tel. .IOC 100'i 100 100
13 Ohio Body.. .. *> 9 9 9
10Orpheuitt 2114 27'4 27** 27'*
25 Kcece Folding. .".'4 3% 3Vi 3*j
20 Slmnis Mag... 0*4 OG H'i 014

216 Swift 103*4 104V» 1031* 104V,
40 Swift InU 27V* 27*4 27'4 2714
27 Torrlngton .... 01 61 60 6"
10 United Drug... 100 100 100 100

103United Fruit..1071* 108 It,7 108
270 United Shoe... 38 38'4 38 *814
00 Un Shoe pf.... 24 24*4 24 24

595 Ventura 17*!, 17*4 17", 17U
00 Waldorf 18*4 18*4 18*t lh-1*
lOWaltham 10 10'4 10 10',
10 VValtham pf... 73 7.3 73 73

100 Wolteorth 10*i 1014 10*4 10*4
5 Warren 1st pf. 8314 23'A ?3(s 2314

BONDS.
*13000 AG W 5*. ... 59 59 59 59

7000 Miss liiv V 5s. 7714 77*4 77*1 77V,
20(81 New Eng T 5s. 85 95 95 85
.1000 Swift os 85' i 85'* 9514 8514

BOSTON CUBB CLOSING.
Bid. Ask.I Bid. Ask.

Arir. Ext.. .3 4 tron Bios 10 25
Alii culver 11run i «i>.. >

Ariz Tip T 5 0 ILa Host*... 25 2."
HI!; Hawk 10 It Majestic .. 10 1 r»
Bos A Mon 66 tiT iMex Metals .. 50
Calaveras.. 1 l%!Mid Moss. .. .'10
Chief Con. 214 2% Monarch .... 15
Crown Res 10 25 Mutual PT 45 48
Crys new. .'17 40 Nat L ii 3!. .. 2
Penbljh. 18 20 Nixon 5 8
Ragle B B. 2 2%!tlainier ... 10 11
Hureka C. 1 It1, Seven Met. 11 12
Fortwna .. 2 4 iHllvor Reef 714 8'i
Gadsden .. 40 55 III V Ext.. 27% 28%
[loina .... tf 7 ITukou .... 1H

CHICAGO.
Sales. Open. High. Low. Last.

100 Am Radiator.. 72% 72'i 72"* 72'»
50 Am Hhlpblds.. #0 80 80 80
40 Armour pf 024. 02% 92% 02%

225 Brlavo 15«, 1*1*44 10% HIV*
75 Cudahy 57*4 R7V4 57 57
105 Comth Edison.106% 100', 10014 108'j
50 font Motors.. 7 7 7 7
500 Great Lakes.. 77'i 8.1 77*5 *3
50 Hart S A M... 75 75 75 75

1020 Llbby 12 12 11% 11%
500 Lindsay ti II 5% 5"4
275 Mont Ward... 18 18 18 18
530 Mitchell 7% 8 7% 8
800 Nat Leather.. 814 8% 8% 8%
500 l'la XVI* 14 14 14 14
75 Public Ferv.... 75% 75% 75% 75%
130 Quaker Oats...110 112 110 112
30 Quak Oats pf. 84 84 84 84

400 Tteo Motors. ... 22% 22% 22% 22%
350 Sears 88% 80 8«V. 811

7312 Seats scrip.... 04 00 01 00

MISCELLANEO
NE1T YORK CITY BONDS.

Yle'.d.
Form. Rate snd Maturity. BUI. Ask.About.

Inter. 4%s. July. 1087 01 91% 4.05
Inter. 4%a. July, 19*15 01 01% 4.95
Inter. 4' s. Marsh. 1963 01 01% 4.96
Inter. 4%». Nov.. 1057 01 01% 4.97
Inter. 4%s. May. 1057 01 01% 4.07
Inter. 4%». April. 10«ti 8.0*4 8«% 4.00
Inter. 4%.s. Mareh, 10*11 85% 86% 4.1>0
Inter. 4'.'.s, March. 1062 85% 86% 5.OO
Inter. 4%s. Hept.. lOrtn 85% 86% 5.01
Inter. 1%.«, March. 1060 50. 80% 96% 5.01
Inter. -Is, May. 1939 *1*4W 1

Inter. 4*. Nov., 10.18 WS 83* 4.98
Inter. 4s. May. 1957 *2\ 83*4 4 (HI
Registered 4s, Nov.. 1958... H2 S.1H 4 99
Registered 4s, Nov., 1#M .. 83 W.j 5.90
Registered 4s. Nov.. 1950... 88 89 5.00
Inter. 34s, Nov., 1953 74 754 4.99
Inter. 34s. Nov.. 1034 74 764 4.99!
Reg. cotlp. 34s. May, 1954.. 74 734 6.90

, Yield , 11
lild Asked.

Coupon 4',is. 1984-1932 8.00 5 90
Coupon 44s. 1921 192.1 0.23 > £Coupon 44*. 1924 19.11 8.00 5.00
Coupon 44s. 1921-1933 8 25 5.23
Registered ivjs. 1950-1933 95
Registered 3V. 1940 1949 .3.) 3 05
Registered .14s. 1931-1939 3.30 3 05
Reff. COUP. 34s. 1924-1930 5.73 5.20
Reg. coup. 34*. 1921-1923 8.-0 .VvO
Registered 3s. 1940-1953 u.33 .>00
Registered .1*. 192'i 19.10 8.73 .. 20
Registered 3*. 1221-1923 0.30 0.25

NRW YORK STAT* HONDO.
Yield

rortn. Rate and Maturity. Hid. Ask. About.
Coupon 4'4a, Jan.. 1904...101 103 4.33
Regis. 4U*. Jan.. 1904 100 103 4.31
Coupon 44s. Sept.. 19t;3...10l 1«3 4.35
Reels. 44s. Sept., 1955 100 103 4.35
[unpen 4I4S. March. 1985.. 98 99 AJB \Regis. 44*. March, 198.)... 98 98 4.38
Coupon 4'is. Jan., IO8.1.... 99 98 4.86 14,il,t Jftn., 19ft.» wQ 99 4.55 i

r'oiipon 44s. Jan.. 1943.... 90 904 4.S. jRegis. 44s, Jan.. 1945 98 994 4.53l^pon4s. 1980-7. J. * J.. 92 9314 4.83R-gf*. 4S. 1980-7. J. * J .. 91 *14 4.36
oup. 4s. 1958-8T, M. A 8 92 934 4.35

Herls. 4v. 1958-87. M * 91 93'4 4.86
Coupon Is, Jan., 1948 92 I
legls. 4s. Jan., 1948 91 .. I?Coupon 4s, Jan.. 1942 92 > " I[teal*. 4s. Jan.. 1942 91 .. ..

standard on. stocks.
Ask.i pi,i. Ask. i

Inglo-Am. 1*', 10 Pi al I* I..200 202
Ml l>f...0'0 1000 Solar Itof..4Q0 420 >
nr. pf. inn iot !s»oiiiii i' i, mo '

ilpriM -.31*0 413 South Ph..>13 240 I
ltt<-1; l> I,. *." *3 HW Pn PI, 70 74 '
th.s Mfg. in:. 200 8»d of 4 *1.302 203 1
(In pf 10*1 to". St.I of Ind. HO 70 *
"ontliunt lM 113 Si,| of Kan.iWKi *120 «

!« < P I. 31 33 1S»<1 Of Ky.400 423 2
1- 1, Inc. 133 1 43 Std of Nch.400 420 2

7ur P I. .100 103 SM of NJ.t.30 10O 2
11 43 do Pf HJS'j 10» 2

do pf old 02 07 Std of NY.330 33,3
do pf n" 0 ! on Std of O. .300 3*0 t

II r t,. 163 170 do pf. ...107 112 <1

n.| P L.. S3 on IHivan * V. 40 do '

nt Poirol. It. 1«4!Un Tank., too 113 .

« ( Trans 27 20 do pf OS MO i,
C Y Tr*n.13.7 KIO Vacuum ..310 320
Cortli PL 13 M Wnshlnatno 38 33 ,
>hlo 2S0 2*3 -Sid auhsld
'a Mil F 3* 37 oil hloc.. 1.300
Hare* .... 10',4 tl ISfd old st
do pf.... 73 7* nil on...2100 ..

fr*l O4C.403 303

STKEf, STOCKS.
Bid. Ask.! Bid. Ask. .1

Htaao I'll) K*frl40 m

Atla* Po« .1.11 H# Kmt, At I.. J» 40 f
do pf »ft *4 do pf 72 7i \

flab # 3VII. 10H 1 101H»ia» P I'd 1*3 .

B11p». R W '.'A .1'-' do of 04 !» (
do nf «.MNI1»»-N-P ...71 7.7 <

*nr'> stwl *>o rss do pf o» ,.
do tnt pf. AO 00 Soovtll Mfg..US .. ,
do 2d pf.. .. .'.0Thomas Iror !0 1
oltA Arm* .:7'i 40"TVInch forp *' ><
>u P Pow.. 1(1.7 ITS TVoodnrard. t'i 30 J
Ex dividend. j

*

TOIl.tff O vrOt'K*. f

Bid. Ask. nici. Ask. ,

Im C igar 9* tt J Rtyn A
do pf AO A31 WW AO 00 I
AV Ti»lmo.l"0 13fi do ft new. .13 .Kit*
do pf 01 <*» Pf 102 104 *

r H ft nun* 100 lOglfPlv Idtf ..IM 1«o .1
do pf.... AC. 02 do pf 0.1 07 I

doA t V. ..105 110 ftVeym Brti. .ir>0 iwt
do pf.. 70 A'lt do pf...... 01 Oil A

P R A T. A2 #71
K* dPiderd. . L-

URSDAY, FEBRUARY :

URB MARKET
BRUARY 16, 1921.

X«t/Sales. llish. Low. Last. Chge. i
1200 Gold Levi...f 2 2 2 ..

Geld Florencer 42 r,n :;s +2
1200 Gold Ke« nn. .; .;
000 Gold Sil Pick.4 7 7 7.1

107'X> Golil Zono....f' 23 1 21! -rl
1300 Grmi Itend. .1 2 2 2

10000 Hamuli Div.. r 28 23 28
700 Henrietta fiNlv. 2 1 2 L
000 iiecia Mining.. i"i su 41* . >,
200 Iron Blossom '4 1; 'i ..

18200 Jumbo Kvt...t 11 JO 11
410O Knox Divide,; II 1ft 1:; .1
Hkoo McNaniura ..t is 17 18 .1

11100 McXamara C.+ 18 m 17 .1
300 Magma Copper 2.7 241 a 2ft

3300 Mareli Mlningt 10 10 10
1000 Mother Lode.f 5.". 3:1 Ml .1
:I00 Mother 1, now. :,'3 514 31 j ..

3700 Murray 31og..r 58 37
"

38
800 Natl Tin & T. i-i * \ .

100 New Cornelia, 16',. imt uo^
700 Nipisalnp Mill. 8', 8 *'«,,+ '.i

2700 North Star...+ 8 7 7 .1
."410 Ophlr Stiver... H s, ..

two Plat-Palled 3't 3\ 3'i ..

200 Prlnco- t'oiia... ,, « «
nasi Uae llrmtles .v. r.

1000 Red Mountain. I I I
ItOUU Rnt Cons + 9 8% 9 +1..
500 Roches Mines.t 0 6 6
900 St Croix %% ..
1000 San Toy t 5 5 S .. !
1800 SU K ins !>iv..t 2 2 2
200 Stand Si! Lead « -V ..

1500 Success Min.t 3 2% it
1000 Sutherland I.' 2 2
.100 Talapoosra Sil. ^ % %
200 Ton Itclmont... 1% 1% 1"-, -f
1300 Tou Cashhoy. f 7 7 7
4.7110 Ton Divide la I.', I,5, A
800 Ton Intension. 1 -Ti 1% l't
1000 Ton .Jim But..t I" IT 17
1300 Ton Midway... 13 i;t 12
700 Ton Mining...t 1% IS 1%

10000 Ton Mizpah...+ 12 10 II
1000 Ton Montana.+ ! It It
1200 Ton Res E 20 20 20
;.no u S font it it n + 14 ,

P.'iOO Un Eastern.. 2ft -*i SH
1500 Victory l">iv...T 4 4 4
1500 West E Cons.. 1d» 1 1 ,'4
1100 Whlto C Mln.+ 8 6 S .1
1200 Wilbert Mln..t 2 2 2
5500 West Utah.... 17 15 17 +4

HON UK.
$25000 Allied Pack 6s. 57% 55 5714 +3
IIOOO Am Ag fit 7'»s 97% 27 97%
1000 Am Tel 6s, '22. 96% M>i 06% ..

lOfOO Am Tel tie. "21. 05' .|5% 95"',

N MARKETS
60 S3.aw II It 4-1 44 I

190 Shaw rights... 19 19 19 19
675 Stewart War.. 22 7 .2334. 23 33%
675 Swift Int 27*4 27% 27 27
27". Swift * Co 10214 101 10314 10314
175 Temtor Prod.. 20 20 20 20

1.3.100 Carbide MP,4 56% 52-"4 50%
.30 Un Iron Wrks 11 II it 11
Ml Wahl 47 47 47 47

205 West Knitting. 10% lO'i 10% im.
IOO Wtlslry 70% 70% 70% 70%

BONUS.
$4000 C C Ry 1st 5s 03'j 03' . 6314 63*4
1000 Com Edt 1st 5a 85% 85% S5% 95%

rmi.ADEI.PBIA.
Sales. Often. High. Low. Last.

20 American C.as 50% 50% 1X1% 50%
10 Anter Stores.. 53 53 53 53
15 Buff k Sua pf. 45 43 45 43
266 Elec Storage.. 104"4 105 104% 105
50 Hunt t K T Pf IT 1T IT 17
33 Ins Co X A.. 26% 26% 28% 26%
10 Lake Sup Crp 8"', 8% 8% 8%

815 Lehigh Nav... 67 69% 67 69%
262 Phila R T.... 17% 17% 17% 17% ,

10 penn' Salt 71 71 71 71 1
420 Phila Co c pf 32 32% 32 32
112 Phila Elec... 22% -22% 22% 22% 1
lUii rnua r.iec pi. us us ui-t - 'a
34 Phila las W.. r.lVi 11 i 3114 r»l'i 1

11!18 Unl Gas Imp. 34% :10 34% till
10 Unl Gas I pf. 40% 40% 49% 49% '

130 Union Trac... :;0', 30% :;ni» 30%
110 War I & S... S'4 8% 8 8%
10 York Rwy pf. 30 30 30 30 j

BONDS.
$ 1000 El I P ct Is. r.4 34 34 34
1000 L N con 4>,4« 81 81 81 84 ;

PITTSBl'RG.
Sale*. Opim. High. I.op-, Las'.

131KP Arkansas Gas 8% S% 8 8%
40 Bnrnsdall C B CO 20 CO CO
10 Carlio BMn.i I 1 1 J,
O CarPo Ilyd pf 3 3 3 8 '

041* Cam I. & '/... Btt M 3% M
1900 Onffry Glllesp. 23% 38% C.'O, 25%
100 Lone Star Gas 23 23 C3 C3
CIO Marlanil Ilrf.. C% 2% 2% 2%,
10 Ohio Fuel Sup 48 48 (8 48
ro Oklahoma Gas C8 C8 C8 CH
inn Pch Brew pf.. 11% o\ 1;% «.% .

C3 Pgh eon I pf.. 80% 8r.i, son. 80T..
3300 Tell Ml Shasta CM CM CM CM
111 Peli Oil a. Gas m in p.% 9%
10 Pell Plate G..1I3 113 113 113 j'
00 Westing liloc. 10 40 10 40

BONDS.
$2000 Pgh Brew lis. 00 09 (10 09

DETROIT.
Sales. Open. High. Low. Last.

5flOQ Continental... 0% 0% 0?i 0?4
MO Foril of Can..237 COO 237 COO

143 Federal Truck CC CC CC 22
200 Midi Sugar... 8% 8% 8'i m,

17000 Packard 11% IP's II1. 11% t
123 Packard pf... 7.">% 73% 73', 73% (
223 I'alei 10 19 1« 19
r>0 Parke Da\ls.. 80% 89% 89% 89%

US MARKETS
NEW YORK BANK. STOCKS.

Bid.Ask.I Bid. Ask.
America 183 193,Garfield Nat .220 25©
Atlantic CIO CCOIGothani W>0 COO
Am Exch... .218 258|Greemv|ih ... .244 COO
Battery 170 .. hHarrimuu ... .360 300
ltowery .... 424 43aHanovcr 71") J 1
Bryant Park..103 IT.'sIinlustrinl ....180 190 4
B'way Cent... 123 1301 Imp & Trad. .310 0C3 I
Bronx Nat.. .150 lOOIIrvIng Nat. ...'.'00 203
Butch k 1)... 52 18,Liberty 323 335
Chase 51 32iManl .it Co....11*3 C03
Chat Sl P .2.311 Mech <C M .293 305
CheLveu Ex. i.'fo 14«i| Mi't ropoinan ...>. *» ...

Chemical ... .VJ.W» Mmunl 490 ...

City .720 330fNat tninlean IV. 1.Y7
Coal A Iroti. .720 23<8New Nelli 180 170 J

(.toIon id 330 N V N It .4 **) 47U
Commerce . ...213 218 N V Co.... .130
Com'wealth.. .213 il'ark 333 363
Continental 1 -« Tactile .......270
Columbia MO 170 Public 300 310
Corn Ekcli...290 8m6om4 ... KM MB '

Cosmopolitan. l'JO 1201Second 430
Cuba 1.7t>; Statu 200 210
Fast niver.. 170 23<l Ward 1«M ... <
Fifth Nat 1.70 ununited Stat" .180 170 <

Fifth Ave.. -100 9101fnIon U* 180 170
llr.1 Nat... 300 920iWa*h rtta .323 ...f<
Foreign Tr B. .. 40tYorkvlll» 423 ...

Tin vr AMI SI ItKTY ( OMPAMfls. (

BI'I.Aak! Hid.A«k. I
Alliance ... 03 70,J.lncoln Tr. ...133 100 l
Am Surety.... 0.7 70|>iannfac'ra .200 1
Hankrrs :-*!<» 3l"'Mrr T 21W 319
IVnnl I Mir. 10 220 Metropolitan ..270 ..

Brooklyn Tr. 4"o 473 Ml*<- Bond.... Ml

UM1 1 -T.I..I! .330 Mm T Of IV. 10.7 127i
Columbia 297 70.7 Nat Surety.. .187 193
JOmnirrriai ,,|4.V ...IN Y I. I ( T..73S ...

Bmp Tru "I N«t York Tr .780 IMS)
Equitable 284 290 N V Title 114 120
Farm-: j L41. 40 Iv.tplra 277 29ti
Fulton '270 Ttcaltv .(«*«>. ir, tor. J
Fidelity 2'81 Title C I T. .312 ill*
"luarantv ....310 .713 Vnlteil State*.810 >
Hudson T MO f S M * T...380 400 '

lying* Co UK) C S Till* (t 7.7 83 i
Law vera M. 113 We*telic*tcr 140 I
:,«nj»r< T. .12.7 13.7 West T ir M .130 109 I

PRODUCE. h
7 11

HK.ANS..Marrow. cholco. 1029. 100 lb*.. -

..TO: red kidney, 192". *9 2.V(f»..*d>; white
tidney. $14.2.vy I j.jO,
Bl'TTEB..Creamery, higher than extra*. 7

!>.. 47'x'*48r.: extra*. 92 *<*orc. »<I'. 'i47c.;
Irsts. 90 to 91 ore. 44,1 -Ok' firsts, *8 to
»> sror>, 41ft43c.; second*. V! to 87 eoorr,
UW4hr.; lower grades. 29'433c.; un»alted,
ilgher than extra*. Wrf-TO' r.; extras. 49ft
IP-*.; first*, 42ft4Xc.; encode. :;4'(j40".; j*
lehl or storage, high scoring. I2r. extra*, e

0ft41c.; first*. :;t»'i79".: eromill, ,10ft.75c.; e

nwrr grades. illy J!f ltani*h 'a«k*. frrsli. 2
1148 Ok. state datr>, tutu, t'li>e»t, I ku M,

too,| to prime, r. ominon to fair. '

9ft ,17c.; latllr*. current iniike. firsts. 25ft 3
7' .: Mconde, 22 ft 23c.: lower grades, 20H'"' '

IIH*5-- parkin* stock, current make. No. I. i,:
2c ; No. 2, 21c.; lower grader. I7ft20r. P

IMM oto milk, h 14, art)
na<le flat*. special*. lb., 27 <>29c.; fix 11 made, |
2kj27c. average run, 24ftU.V..' fterh *t>e
Isle, 2.1,,'u2"» aver.**'- run, 221yft21' C
oner grades, I,",',! SI'.jc.; twine, held specials.
Wjft'.'Sty.. average run, 2l»t2">,.< W h' tm- C

iln. h.-ld fla r. 2u2* held 'win* 26ft t'

ft'-jr. ; sins, Dafel' *, held. 24'.,r2t|t?c C
lout)!* Pa 1*1 #. held. J»'-trJO1 young
tnierkas. held. :7'u -"' ft eeli, 27'12* f

iklme, hehl *perlal«. 17' dlO'-r pi lm" to J
holca, I7'yldw> fair to sod, lift 12c.; J,
owrr Rradea, 8?J l(k
KM**i- Freeh gall "red. 'Xtta-. dozen, .I'll i

ilk'.; extra flret*. 3ll> ,(.;7<\ first*. ,15ft."Me.; f
erond*. .14c.; dirtier. No. I. "I '1,12''.; cheek*,
air ta choice, dry, 2fht30' state, Pennsvlinlsand nearby Western, hennery white*.
Mrus, .'.dr.; extra f!r*t*. 19' ftr*te. 47fl
8c. gathered white*. first* to extra fire' -.

ft lift ; Iind -I grgdss. I iln< I'aclflr
a*', e hit", extra*. ."t> rxlra flr»t*. tfl, ..

Ifnta. t7.»lXr nnd' t grader, 4'ltt hVc; pul I
t*. .".7othei Western am South' rn. %

iatlihro,i wliita*, .Wit l*»i\ H t a' nnvl
nrtln unit mnrln Wi'.f. .n. in« i;. foronna. I
'*tra. Hli tatlir, i'il iiitinn ami tnlNnl
nlor*. arml<"' (Xtrna, .7*1 .'!!» flt'ta to rttra
Irata.
r«T,*T«»Ki !'i»r I.hi.. .* ill Mnliv l«t

int.. *'J..a.;;, no . V:. nw'i.'i" l.vt
h*.. * Htatr uml l'onn*\ lvmiln, Ian I'.iv. i
!3-3<M2.7ft. in;, it,... !< no i:i> it,*
8. lion* l«lmi<1. has, *l'.."oif;t.nn. ..whom,

hn*k»t. Maryland, ha.kpt. j,
II.2.",if 1 .Mo; J,m«. I,bl.. I3n l :.n.
PO| I.TRV. l»RF«ts*|V-. Hl< 1<r.Vf I i I

ra.hnxe*..".49.1.V.; rnantrra. .72®ICc.: «t*e«. I
»w:s.v . t>M... ::i« i> «ta*«. 1 :
tltl.S rtnx»., T'l ;d hh'. -1 >. "»,!
IC«CK*-3V. rAPt'NS.N»arby. 32*«Oi'. i

17, 1921.
.. .

Net
'slea. High I.ow. l.zjH Cl»s«
1-tDOfi An»fnn fop 0«. 80>i 8ti'i sii'i .

1 'XXVi An Cop 7«. -0. 93'.* O-'.'i . i

1O00 Atift-A OU 7'ia.luO" Ho 100 V
rooe Ami ft Co 7-... 07 9G7', .

.7000 Bvavcr B'l'U H.« Oil'", !« '» W»» ..

3000 Beth Stl 7*. '23 IWi, flti'i tiT*
1IMKH1 Beth .-ill 7a, 33 fa; Kit* !'3?i .

4000 C N :ty c, 7a.. 101', 101 >,i HH'i
WOO C lie Posco Ha 104', till'j 10i:*
ltlOO.' Cone <;cn S* ... 9«"i '|» a + >;
39000 Con Textile 7a. lis #6',3 t'7'» -rl!«
1000 D Mfttrli 7' a .llll k 10P4 101'i

32000 Gal Sl» Oil 7a. 91 93'i tlM'.j . \
rotai G Asphalt *a...!0l 111) l««l
7000 Good Tire 7a.. !'0 90" ..

2 ooO Grand Trk l.'Cs ; >-i 9.7"i 'jr. , ..

OaOOOGulf OH 7s..
liNS) ileinz Co 7s... 37 97 "7 .

33030 Inter Itap T 7s 08 H7K US +
1000 Kenno Cop 7s.. llOVi 90'3 !* '0 . '»
-000 Mot ft Co 7'ts OS', PS 98 »

lirat NatI CI ft :j s# 38', ! >»>« PS',
lOOUOOhlo Clt 7s. 21 w; !*0'i + :v
ta.txiOhio cit 7». :'i to or.'j p:*'« . -i
500C Ohio Poller 7s. 33 33
(WOO I'nr.-Am IVt 7.1 #C i Kl'i 3..1, . \
200O Scars R 7s '21. PS'i Oft'i 90 «i
:;000 Sears It 7m '22. 93% 93 «. 33% .

1000 Soars R 7s '23. 93'j 93'j, 9.7V.. ..

30000 Sinclair 7'.s.. 92 »t"i 91",
TnOo Soli ot Cle 8s.100 100 100

,1000ft Southiv Bell 7s !«H ** * «* ~ '«
"ntu « ri v v »-. 101 too": 101 . K

14OQ0 SON v 7a '20ilOt 100% t<>0% . %
2000 SONY 7* .'7,101 101 101 . >»
1.7060 SON V 7s '29.101% 101% 101% ..

70008 ON Y 7s, '30.102 101% 102
:;ooo s o n v 7s .'U.iov«, 102% hvj-, + >4
22000 Swift A Co 7*. 96% 96% 96% . 'i
10000 Texas Co 7s... 00s, 09% 09% . %
07000 I'll Rys II 7"-s 99% 98% 98% ..

1000 tin Tank L 7s.l061t 100% 100% ..

47000 Va-Car Cli 7%s 00% 94% 94% -1
2000 Western 131 7s. 09 00 00 + %

OTHKB BONDS.
7,1000 Berlin 4s. * 15% 1514 15% + H
7000 C of Bergen 8s. 04 8BT4 93%

.tKXlOO Chilis Ita 'V I... 00 98% 09 +
7'"too Frankfort 4s... is** 10"/* 18% ..

.1000 Svedisli tia 00 00 9o .2
10000 Cit Sar 7«% d B. 1.72 ,132 103 .1
10000 Cit Ser 7% <1 C. 97% 07 97% .Hi
.10011 fit Ser 7«» il D. 85 83 8.1 I
31000 Cop Exp 8a '32.100 004; 90%
.1000 fop Exp 8s '2.'! 99*4, 99% 09V 4- 1,

4«000 fop Exp 9s '24 90% 99%. 99% + >4
.14000 cop Exp 8« "4.1 09 081* 08?, . %
Tola! sales stocks, 400.985 shares.
Total sales bonds. 81,417,000.
Odd lots, fHells cents a share,

4100 rtco 2S'» 22", 22% 22%
0.1 Scotten Dillon 18% 18% 18% 18%
71 Tlmken 33% 33% 33% 33%

BA1.TIMOKR.
Hales. Open. Hicl). Low. Last.

17 A C L of Conn 81 81 81 81
9 Bank of Bait. 177% 177%. 177% 177%
2 Con Power... *6% *4% 80% 80%
1 Davison Ctiem 25 2.1 23 25
0 Fidelity Trust.305 301 301 301
10 Houston Oil pf 81% 81% 91% 81%

100 Pa Water Pow M* 81% 81% 81%
BONDS.

M1000 Coedpn 6s.... 92% 92% 92 92
2000 Chicago By Is. 63 63 03 63
2000 Fair Coal Is.. 82 82 *2 82
2000 Hlk Horn 6s... 01 91 !«t 91
4000 Un By 4s 85 65 61 65
2000 Un Ry ioo% ioo% 100%
san francisco mining stocks.

DIVIDE.
BIO. Ask.I Bid. Ask.

Silled Dlv.. 1 2|Junior 1 2
81to Dlv 4 .11 Knox 14 15
\iincx Dlv... 1 2IMcN Crcs... 1.1 17

r»i,- t tVvr* 3 4.1
Belcher Ext. 41 Bono t
IlrottRlier ... in 13.Revert 4C
Divide 1.20 1.23|Rof>etta 4
Divide Cone. .1 4'Royal 1
Divide Ext.. :;l 32 Toggery t 2
East l'lvide. 4 MKilvwr King- 1 -1
'.old Zone.. 22 23'Syndlcate .2 .'t
Hash Tono.. 3 4iVerdi 3 1
llennettaey.. ., 11 Victory 34
hforsealloe... 1 2|

TONOPAII.
'"ash Roy... ft H Men Con.... * n|
lint Rutlor . tft 1 HiNorth Star 8 10
MrNnniara... IS 20IUeacue 11) 21
WIdtvay 13 14,T'tno Ext.. 1..0 I ..v.,
Mlzpalt Ex.. 10 ll.Woet End.. 1.00 1.03

GOLPFIELD
Atlanta .... 1 9<1reat Bend.. 1 2
Booth 4 riJtimbo Ext.. Id 11
it O D llKewanas ... 1 3
Comb T'rac. 2 3;Eon" Star... 7 8
ranker J.. !» lO Rod Hlllo F.. 2 3

Klomnre (}. 38 40iSliver Pick.. 7 8
lolrl Cons.. 8 01 Spearhead ..2 4

MISCELLANEOUS.
Aniparo 1.30 1.10 !iwh Mince . .. 12
Ariz E'nltcd. 10 12!Sati Toy 3 7
Eden S 1'ITecop* S 12
Mayflower... 1 2tl7nlt Amalp .. 1|
N'ev Hills... 1 21White Capn. S 1
N'ev Wonder 20 23]W C Ext 1
Bound Mt... 13 lTiYerlnRton .... 1

MONT1USAL.
Hid. Ask. Bid. Aak.

Antes |if. 33 .. ITtomo Iron. 47% 48
Acbestoa.. 70% 70 Dom T«x..108
MI Sueur. 3oi<, 31 'Eaurantidc. 87 so
Brazilian.. 3M* IMnntreal 1' 82% S3.
Urornpton. 30 3W4!Quebec ... 27V» 27E
'an i' f'f. "0 71 'Riot-don P. .. 142%
'an Smelt 2<t '-WAi Shawinli:. ..100% 107
Jan S 8.. 37% 3714'Span Rivet 77% 7S
do pf IIS'-. 70 do of 88
'ement . ttO'i 00% 8tl of Can .. 03%

PI ltIK' UTILITIES.
Bale*. High. Low. Rid. A*k.

i.;o cttiea Service.. u.*>. 201 204
1483 »lit fee Scr pf.. 7<i,4 l«''i 70«, 7'»*i
71(1 Cillwi S pf M.. li'j « »«H

2H87 <' H tank sliS.. '-tr* -II 28 2!»S
ISOOOi' H deb n 1S.1 132 132 107
ITlWKi C S deb C 90 »7'i «T«4 fOOTi
3*100 <' S deb P «5<j j W'j JOtt,

14". Km (j 4 K p( M SO Hf. S3

Bid. Aak.l Bid. Atk.
Adir PAL. 10 13 I Gmp OAF
do pf.. .. 70 73 | Co 61 cv
Am LAT.. SO !'* note* 24. 80 SS
do pf 18 *2 Uilip d A F
Am GAE..10U 103 I'd *°i pf
do pf 37 38 stock ... 80 88
\m PAL.. Ml 00 lEmpGAF
do pf.... 04 87 1 Co s«i cv
Am P U.. '» 12 I nol«-i '24. *3
do pf.... 18 20 Fed 1.41.. 8 *
Am V 1A'. 3 0 I do pf 42 47
do lot pf 38 *42 |G * E .-ee.200 300
do pr pf. .0 S do pf.... 77 80

~ar FRAL 27 32 |N 8t Pen. 47 02
Ml ICIec. 0 * I do pf 7* 82
do pf.. . 4ft 00 llep RAL.. 014

;ol Pmv. II 12 do pf .. 18 .

do pf.. . 72 711 18 ral Kdl.. *» «W
P t A I 1.1 18 do pf W* 103
do pf 03 3rt 8ld CAE IS 14

II OAS pf *1 *8 do pf.-... 33>4 37
Cm DS pf UO 70 T RLAP I 8
£mp'.AF do pf ... 18 8
Co l»l V !Vn LAR 22 20
col tin <6 94 97 do lit pf '« .08

1IV< »1 Row 24 27.
_ do new pf iM 88

Ex dividend.
1 HKMK'.tI. STOCKS.
Rid. Aei; nid. Ask.

Im Cyan GOIFed C'li pf.. .. 90
do pf..... 00 .VtCraseelll ....130 130

«v Prod 84 88) do pf..... *2 90
a.scin Co.. 30 HK)r Solvay.. . 90
io-v Cliern . .. 20MMorek pf.... 80 8P
>n P eh pf. 8)4 t*IM*rr|lmc ... 7#
>Vd Ch 14) WQIMulford Co.. 40 00

rcafocn. 5AS40C.: *Hps, 43».-.n-. TCRKTITS
Young, 07W2C.: old. 088MV. DCCKSrmrtern.2*«40r. GEESE- 2iM|.38c. (iffINK48
Pair. 7.V o$1 70 8UC.4B8.Down. 80*12BOURNCHfCKKNS.Broilers, 36$r<8e. fryr«..1'e.y37c.; roaster*. 344iM,'io. I"OXVI..4.

B»:3I<-. OLD OOCKH.23*27c. CAPONK
fm.vtr. TI UKKY8.yonn*. .VrfrlKJe.: old.
HKOOi- PECKS.Long l»ltnd, 41c.; AVeaicrn.
><f(iv 17EKSE.2«Vp.T8c. RAKBfTS-COT
*ONTAIL8.%*20c.; Ja.k», 00. *81.
MH I.TRY . LIVE.I f HA LS--1 relet.1. 38.
pre«a. .rViT38c. CHICKENS.Freight. 32a..

\pr-««, 221131V'. I broilers, frelphl, HIpW.
vpies*. innOO OLD ROOSTERS.Erelgh'.
IW22c. TT'RKBY8.Frelgti1, 48.-; esprear.
i> T>CCKS.Freight, Km IV express, t:#f
«. OBESE l-:re|Rht. 2.1.)20 . \pr. i 2»'i
|c.; n> arby farm fattened dice I04|42r.
'!< IEO.NII.Pair, frvlirltt or ewnrw-f. o/MI.V.
rVINEiS.l*nlr, 00#K.M'.IilTK.Lh 11rews,28033c.

,1VK STOCK AMI MICAT PRXKS.
onimon to prime »twrw, 100 ll>». .|T Otojm TO
nniMii to choice bull*. 1"0 'b». 4..MW O..V>
omuton to choice c»v»», |t"0 lb*. 5M»*» rt..V>
ornmon to prime vwal". 100 1b«. lO.ntwiyiii.*'
omirton to prime wluep

too ib» 2..v>f :>.oo
tunmon to prime l«mb», ion lbw.. T t»w P .'iO
Ave ho*«. 100 lb* 10.2.VO1I.21
'rewrod beef, wtccr elbow, lb IIO ,ITt
Ity 0r>»««<vt vwnlw, lb. 1Y«| J."
rewwod mutton, lb .074 .11
rented \v»thorn. lb... to*r ,r:
oowwwb lamb*, city, lb 100 .22

SECURITIES AT AUCTION.
00 Ilnmbolb' Conwrlldatcl Mlr. i. $12 Ice
Corn K\oli*no Hank. ti>i

10,mm Kwcoibl litnw .I® bond*. bio I04t.
r.immini Trint Co. gtf. q, devonlt; I'd! lot
fi.ooo l'r'U»klll l.tffhttbK lit uitR '-'r bond*,
due 1 prio; *>t|.j:..

(to MrUbero Manufacturing. V. "b

It Ht»(r« IM' fui' I'laya; #P nt.
.'i Mllfnril ami I'ltirMi* f.Vl.
iVt Willlto Rud Con*truotlon. fl.Mt lot.
(»l Monitor Blwtro Ch»mtf»l; Sit.
nit Chemical National ttnnh; $.*|.V
ml National Mania of Commore.' $210
<t Mochanlc* ;»ntl Mot a la N'atlnmil Rank;
*:tto.

Pti i-tliaros Hank of Manhattan. SIIM.
;,0 Guaranty Trnat *lt».
fll Vanner* l.oan and Truat;
to Manhattan Ttaatlt: loft to»
Common* »-alH» Motal C»uat I utruoa. Ml

»

v hart oil
A conservatively and effic
derivinq earnings from thre
Our own development, joint

"OUR OWN DEVELOf
H»rt Well No. 1 came in with 1.15<
bblti. daily; No. .1 in showing 20.00
oil and in almost completed: No.
ready to drill in; No. 5 is drilling be

"JOINT OWNERSHIP'
The Strong W ell came in for 1.050 1
the Piaster Well showed 350 Hbls.;

"ROYALTY HOLDING
Twenty-three wells are producing,
progress.

Price 52 Per Share. Uivu
14 Consecutive Dividends Paid.
.Vo nubecriptions will be accept*

For further informatu

kHART OIL CO!
123 Liberty S*. Phone R<

February

Investors Po>
! contains latest statistic

high and low prices (or
I issues listed on the N<

change, Chicago Stoc
York Curb and the othe
throughout the United

Copy mailed free

S-S-Rusk
ESTABLISH

Member* Consolidated
SO BROAD ST.

Phones; Rectoi

Ten Popular
Oil Stocks

The shares of manyestablishedand prosperous
petroleumcompanies are,

at current market levels, >
obtainable at prices representinga discount of ^30% to 80% from their ti
1919-1920 highs. e

'

Statistical report on 10 of h',
the I c a <1 i n <j coin panics, CI
iltoiring property holdings, JJ1production, earnings, iliei(lends,price range\ etc., a

mailed free upon request.

/lsfc for No. H-455

Fqhler.Bremer&Cq
STOCKS .BONDS

MFHBtK COWOLOATED- Tj5 STOCK CX'HANSF * *V
32 BROADWAY NY JU HAMPTON HOTEL
TEL : BROAD 6910 * ALBANY, NYl)IVIDbM)S

AND INTCTEST.

To Hie stockholders of llir n
NATIONAL KNAMKLING A STAMPING CO. .
Your Directors beg lea vo to advise thai e

they ]ih' this day declared a dividend of SIX b
I'l&Tt CUNT Ki%i pi i- annum on mo "uc- t:
standi hi; COMMON SHARKS of the Com
pntiy, to stockholders of record at tl << close a
of business February 2Sth. May IIth, An- a

Bust lltli and November 10th. 1IC1, pay .1
able In quarterly installments of One anil a
half Por Cant 11 :s Q<"1 each, on March 1!)th,
May 21st, Aueust 21st anil November 20th.
ire: i.
Checks i*'lll he mailed on the day prcccilIitiB said dates.

Vrrv truly yours, ! f
NATION M, ICNYMKLINU A STAMPING CO. 1

kdwaiid ir scmvAr/rairRO,
Secrwtary.

To the stockholders of the
NATIONAL KNAM PILING A STAMPING CO.
Your Directors bos lea* to advlie tliat j

they bar" tills ilav declared the regular an- *,
nual dividend of FEVKN PICK CUNT *TV
per annum on the outaiandln*; PRKFBRRKD 1
SHARKS of Iho Company, to stockholders of j,
r«cord at the close of business March 11th, a
Juno 10th. September 10th and I'nmber t>
10th. 1021, payable In ituarterly Installments
of One anil three-quarter* Per Cent 11 mfr) '*

each, on March 21st. June :;oth. September II
20th and December .'list. 1021. I
Checks *v111 bo mailed on the day preced- <1

ing said datas.
Very truly yours.

NATIONAL KNAMFLING A STAMPING CO. 1'
HOWARD II. SCHWARTZBCIW1. "

Secretary. J*
DIVIDES!) X o T r IE

MARESI-MAZZETTI 2
CORPORATION ;A

< First PrefVrrcd Cumulative r
8r/e Stock

T1IK K"ai<i of Director* at meet £
lug held February 13th. 11*21,

have dcclatod from net earning*
for the quarter rndlnr February
'.'Mli, lflSt, tlv regular quarterly j
dividend of 1Mb payable March 1*«.
1IWI, on *11 otttatandlng riret
Preferred Htoclt to StorUiold rii of n
record at clor>* of bu«lnee* 3 I'M b
Wednesday. February i"rd. IM1. o

CHAM. J. FIBK. Treasurer.
Veil' Ynrk, February liKli, 1021.

THK NI1W Y IIKR \IIC lilt \KK COMtAMY.
BRVBNTY THIRD <Jl'ARTUIttA DIVIDHNft
Th*» Board of Directors Iir* till* day (If

clnred a quarterly dividend of TWO VND
'<NK IIAI.K PKR '.TNT., payable Mamh ,

Hith, IPC I. to stockholder* of re.otd at the
tioee of bu*tne»* March '2nd, 1081.
Tlie transfer booh* will not clove.
Cheeks for dividend *111 be malleo to -no

holder* at ti e tiddreree* la*t fttrnl*lied "> the t

Tranefrr Office.
c \. STARni t'K. Preel.lent,

Xmv Yorlt. February 10th. 1H2I.

Interest due Vli li 1 1321 Om tti.inli.
( ou«t IJm* Uallraad « nmp<in» I' ; .-«>ll
'Ik'ihI llnnlj \>-'ll >.r l>»y*bl" a' tlln of'l< r

r tiv rNm:r> stated Trir-T ''tmi'wi
OK N"TCW YORK. No. !.-> Wall S'r.tt,
York, mi or after March 1. 1021
Th»* Manafor book* o( *«lcl bond* "111 li*

r|r>*atl IVhrt.nry 1*. 11*21. *o<l «-oi" neU
March 1, 1!»2I. C<

in

m.Ki.ia nun ii n.Minri <>

flrookl) n. V 1 HVIi 1*«l. r,,
L'lVtDVCXl.' 101.

A t'gnUr quarterly dividend of 2H rvr jj
ctnt. on th<* capita' itnck of M**rfqntha1or
IJttofvp* Company ^ 111 t'*id on March HI.
1*31 Jo tlK *t»> kholderi of record a* th»v
wnp+ur at Mvr rloao of huaift*** on March J;1321. Ti e Tran##or linoV< h til riot he cloved.

J'H T MArKKV. Treasurer.
!

sin in fouro iih o M'fcAii < omtwv
Fe1»men id, lfi.1

The Hont«l of tHweton hav# tide day dc- M
«-la.red a qvaHaily dividend of 2% on tlie di
P**f*irfd Htor ft and a dividend of I^S on
the Fruition .Unfit, both payable \prll W, 1'
HW1. t oM< iif .... \|

ir
I'KTVK M flKl.TV, Tr'ntiiM.

SUBSCRIPTION RIGHTS.
TM»

fi'diif* V tttl'<iit> It li*l
~

Bialrr. Bid. Aitl.. Hirt.
Ailan'li Bruit fab. In ..

riiMMb all Mta. On Mar .11 1
Kan Alpara ... Mar. 1 ".
n. adlita Co t V>i I", n". r«
Rha* I TV. TV i ...Mar. 39 1!» 'Jo, !!>' ft)
Southern raciflo.. Mar. 1 Irt l«', ISA, .
S-- an * Flivh. Mar. 1
T-anneonl. Oil Fnlv IS 1 <M T, i r,4
C. y Bnv. Co Mar. in 31 M 31 «

X

. 17 j
iently managed corporation
e sources, ciz.,
ownership and royalties.
MENT"

I bbls. daily: No. 2 came In with I..100
0.000 fret of gas daily and 70 bMs. of
4 is completing pipe line connections.
;low 1,340 feet.
»

ibis, daily; Doyle No. - with 800 bbls.;
Doyle No. 1 is drilling.

S"
find an active drilling campaign in in

dend Rate 24c, on Par

yd at $2 alter March 5, 1921
>:t Write Dept. B.

iPORATlON, A
ettor 9613. New York

1921

cket Manual
al information, also 9
severil years on all 1
:w York Stock E* i
k Exchange, New
r leading exchange#
State*. '

upon request ^

AY 5. CO. '
ED 1877
Stock Exch. of N.Y

, NEW YORK
r /uui-zuu^ ||
HART OIL T^1
Special Reasons why we recommend immediatepurchase at $2 explained upon request.

L. A. HUGHES & CO.,
l«>o DruvJwny, New ^ork

KUE1 T1'>N> AND MKKTlNGW.

ItKlOIK at WKSTK.KN ItAM.WAY CO.
The Annual Mot-ting of the Stockholder®
f the Norfolk and Western Hallway Comanywill be held at the principal office of
0 Company In th«- City of Koanoko, Virginia,on Thursday. 11*e 14th day of April,
»i!l. a: 10 o'clock A. M.. to elect Directors, .

» olect Independent auditors to audit the
K»kv-" and accounts of the Company for the
seal year, to consider the annual report
f th« Director* lor the year ended r»ciro?,v31. 1W!0. to ratify and approve all
Hon of tlio Directors f*st forth in such

ntiual report and hi the minutes of tho
ompnny, and to transact such other busies* a* may properly come before tlio
icoting.
The meeting ns .also bocn called by the
oard of Directors as a special meeting to
milder and act upon a proposal to alter
nd amend Article I, Section »: -Artie.)*: T,
action 7; Article II, £*« < inn .'1; and Article
f, Section I, of the Company's By-l^an-e
y striking out in such «*"ctlonH referenco
> the Chairman of the Hoard. Arti V I,
cction f», to provide that tie- NviiSaiH Sovtaryshall in the ah- n- of th Secretary
rt a.< Secretary at rdl nitH'tliurn of fh«
lockholdors; Article li, Secton 3, to proIdefor the holding of Directors' meetings
1 Philadelphia Instead of New York; and
irtlrle 11. Section t. by eliminating obso;tcma tcr. A ropy of the proposed autendwntsv ill be maiJ*n) at bs/u thirty day#
rlor to the meeting in a postage propald
nvelopa addressed to each stockholder at
Is tddres* as enter* d upon books of
c Company.
The Stock Transfe r Hooks m HI he closs4
t 3 o'clock V. M.. I'riday, March UN. 1921,
nd reopot>«Ml at 10 o'clock A. M., Friday,
ipril IN. 1021.
tty order of th Hoard of Directors.

I W HOOT!I. Secretary.
NOTil 1 <il -ri;< I M MKKTIN6
w >8AiirHoij)KRN or

THE
>!TRI IC NATIONAL RANK

OF NEW YORK
I'a'cd, New York, January 27, 1321.

M.BAHM TAKK NOTK'B thai a yprmal
fcetlng of the Hhar»holders of The l'uhllo
.'atlonsl Bank of New York will 1> Ivld at
ta (Mklll MMW, Nortlvwml cornet o(
IroMlirV' ;ini '.'" »h SlP'Ot, Borough of M.ina'tnn.City of N -w York, ou March . 1321,
1 II o'clock A. M.. for the following puiDNa:
1. To amend Sc. tion Fifth of the Articles
f Association of this Hank so as to inrrrsM
lie ipilrtl -lock of this Association from
2.M0.00P. Its present amount, to tl.Mfl.Ma,
Klded Into shares of on# hundred dollars
ai-h.
2. To adopt the necessary resolutions fixing
he time * hen and the terms and conditions
ruler v hlc.h said Increase of one million
oltars of the capital stock shall he Issued
o shareholders.
.1. To adopt any and .ill resolutions and
iirftn r amendments to the Articles of .desolationand to take any action which may
c necessary or rciulred or deemed adranInordet to Increase the capital stock
f tit- Association from t2.009.000, Its prssntsmotiTit. to S3.000.000. and to amend tha
.rtlcles of Association accordingly.
The polls svlll be open from II A. M. until
2 o'clock noon.

C. H BALDWIN. Cashier
H vr.ni'.ti.Dhus' mbbyin»1

THE MIlKiCTY NAT ION Al. BANK 0»
NBW YORK.
ll'O Broadv *y.

0 'lie Rltareholders of TUB LIBERTY NATIONALBANK OF NtW YORK:
XOTIt'M IS MKBKBY CIVEX that a special
toe'lnp of :hc shareholders of this Rank s%ITS
e he hi a: 11 o'cto<k In 'h# forenoon, at tha
ffh - cf 'he flank. 120 Broadway, New York
Its.-. N T. on Friday. March «h. 1921. *

Ote on the i|U' -Hon f 'he liquidation of ths
lank as a National Bank, to tnke effect at
future dst' at 'I to authorise the Ptrsetors

1 e-.ecnfe a certlflcs's of organization as a
ate Bank, as 'equlred by the New York
silking I,a«. ami 'o take, and to authorize
i- Inrectors to take, uch other action as
lav he necessai' "t exp»dtj«1 tocause Its 1!uhlat'-us- a National Bant: to become effec-
i' « < «.»! » « mn<
> !> *) and a merjrvr *ltli Th* Now York
rtmt '"ompiiny to !>«* accompli >b»d. pi;r«<iar.t
> 1h terms if t'l" Pta'i and for
i* tneraxr of *fh.' l»herty National Hank of

York Into The No-v Vote Tru»t i'omany,dated IV l.mort |, IP'.'l. heratofora
.All-il Vi tlx .liari-ltol-tor*
Py Order of tlx Hoar"! of Ptrectoro

iT.KHi:nit k n wal.7.. cathioc.
TIVhrttvy 1. IMk

CITY INVESTING COMPANY,'
hi nmiAuntv,
VKtl VOIIk.

February 111. 1921
Al lin» am la! meeting of tlx> city Invoettnff
im iiar.j held February IB 1921. the foliwlrijrttentlxmei elected director* of
IX tn IMIIV, to hold office for the eneulnc
AT ami 'intll tholr »uoc,'B»or* are rle.t'd
id qoaJify:
It In V/ K (loot je C CI*rk. .1 r.
ilwanl lot Witt tVP I!am II lii-glar

I.. Iwnr l.i trie It. P"«icton
ubert R. IVivllm Ueorgc If l'e«ron*
nl.xrt t\ I'm n Moefnto* Nr)]na^
"hurt GorliM T.

c, v iifN'THRR. So<->»'n'
I dnr<l\ r (I- ( «>MP\.N V.

Wllmlndofi. IMawnw.
N'ntN u lr«ml\v Rfvon that th# Annual
[<rtl|i|r of tlt«* KtookhoW'-r* of *h* K. f.
nt*otit «i' .V^mo'ir* on^ I'otofuiny will br held

Moi.ifi?. 'ho Ifth Uh> of Mnrrh. t*2l.
1v*» oV|«v»t< noot. a? ') ptlnriptl office

f th# Oompn >. No. I .'*># Mtrk«t Htrc
th* city of WUrolnjrfon, in tho t'otmtv
N»'" « nsm»» of IMftnare. for th*

t'i»f> * of l.Tiitiff I. Hoard nf D4r#rtofW and
MN.Iviot? and ncHftfr upon tl** report* of
m offlcfts, aiiU fo? t!i« t ranwot ton <»f audi
:hrr 1»«* *in* « m;»> properly row* befor*
t»» iipi Mng Th tn*»'".n; \« ill hr h*ld In
v Mfctl.ift Hooim It* *'i Font Ih.lMlnjc.

M.KMS I. dtP<».\T i'M»rv

IIHIMMI KXrilAXOR OAtXS.
Hi i:no« Aim*, Feb. 1 -Kxchtmics

ite« on the pouriil sterling h«ve been
rariually improving for several weeks
nrl the Kngliah pound was quoted to»vas 47 ',. which Is virtually at imf
Ith the peso.

m


